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The distinctive feature of this book is that it provides a unified framework for the analysis of short- and medium-
run macroeconomics. This gives students a model that they can use themselves to understand a wide range of 
real-world macroeconomic behavior and policy issues.Some Macroeconomics For The 21st Century - Robert E. 
Lucas Jr.’s journal article, “Some Macroeconomics for the 21st Century” in the Journal of Economic 
Perspectives, uses both his own and other economist’s models to track and predict economic industrialization 
and growth by per capita income.Economic growth is the increase in the inflation-adjusted market value of the 
goods and services produced by an economy over time. It is conventionally measured as the percent rate of 
increase in real gross domestic product, or real GDP.


